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TOCETHER with all and singular the rights, incinbers, hereditiments, aml appureiias to the sime belonging or i any “iah
incident or appertaining, inchuling all built-in stoves and refrigerators. heating, air corditioning, phunbing and eletued] fintores, Wa
to wall carpeting, Fences amd gates. and any other equipment or fixtures now or hereatter atbabed. conmected or titteal e any Heanhel,
it being the intention of the parties hereto that all such fiztures and equipment. other than hoschold frrmitue, be comsilored a pant of

3

the realty.
I_ TO HAVE AND TO HOLD all and singular the said premises unto the Sior!gagu‘. its suceessors and asigns forever.

. The Mortgagor represents and warrants that said Morteagor is seized of the above descrbad premises in fee simple absolute; that
the above dewribed premises are free and clear of all Yens or other encumbranges: that the Morteragor is Liwfully empoweted to won-
vey of encumber the same; and that the Mortgagor will forever defend the waid premnises unto the Mortgagey, its sucoessors atd assiyns.
rom and azainst the Mortgavor and every person whomsoever law fully (laiming or to (lainy the saame or any pirt thereol.

THE MORTGAGOKR COVENANTS AND AGREES AS FOLLOWS: ' ]
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness avidencad by suid promissory pote at the m\
times and in the manner therein provided. L :

2. That this mmortgage will secure the Morteagee for any additional sums which may be alvanced hercafter, at the option of the
Mortgagee, for the payment of Laves, or public assessments, hazard insurance premsivuas, repains of other such purposss pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Morteagee to the Morteagor under
the authority of Sce. 4553, 1962 Code of laws of South Carglina, as amended, or similar statutes: ard all suns so advancesd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon Ly the parties ad shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, w hether now aiisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum pot 1ess than the balince due hercurder at any tine aml in a company or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or polwics of insurance to the Moriagee and
agrees that all such policies shall be Leld by the Mortgagee should it so rerquire and shall indtede loss pavable dlauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Motgagee by regivtered il ard should the
Mortzayor at any time fai} to keep said premisss insred or fai} to payv the preminms for eich innrance, then the Mottzagee may cause 3
such improveinents to be iusured i the name of the Mortgagor and reimbiurse itself for the st of such isuranwe, with interest as e
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good wepair, and shoul! Mortravor fail to do
0. the Mortcagee may, at its eption, enter upon said premises and make whatever repairs are recessany and chirre the expenses for such S
repairs to the mortgage debt and colledt the same under this mortpave. with interest as hereinabove provided.

5. That the Mortgagee may at any tine require the bsmnce and maintenarce of insurance upon the life of any pesson obligated
uialer the indebtedness sevured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee as benefiiny, and if the

grtl-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevone a part of the morigage
ebt.

6. TThat Mortgayor agrees to pay all taves and other public assessmments kvied against the morteaged premises on or _before the
Jue dates thereof ansd to exhibit the receipts therefor at the offices of the Mortragee immadiately upon payment, and should the Mort-
gagor fal to pay such tuves and assessuents when the samie shall a1 due, the Morteagee tay, at its optien pay the same ard charge
the amonunts so paid to the mongage ddd and collat the same under this mortape, with interet as above provided.

7. That if this mortgage secures a “constrtion faan™, the Morteuvor agrecs that the principal amount of the indclitedness hereby
seatired shall be dishuned to the Morteaeor in pericdic payments, as constrinction progresses, in acvordance \nth_ the terms and c_ondl-
tiuns o a Coustruction Loan Azreemert which is separately executed but is pude a part of this mortgage and incorporated herein by -

refvrence. . : -
8. That the Morteazor will zot further encimber. the premises above described, withet the prior consent of the Moitgagee, and ’

should the Mottcagor so vncnmber such preises. the Morteagee may. at its option. Jeddare the indebtedress hereby secured to be :

immediately Jue and pavable and mav institute anv proceedings necessan to colledt said inlebtedness.
9. That should the Mortaagor alienate the mortcaged premises by Guptract of Sale, Bend for Title, or Deed of Conveyance, and

the within mosteage imdebtediess s not paid i full, the Motgagor or his Purdhaser shall be required to file with the Association an
application for an assumption of the morteape indebtodies, pay the reasonable cost as reuired by the Association for processing the
asssnption furnish the Assocration with a copy of the Contract of Sale, Bond fer Title. or hed of Converance, and have the interest
rite on Whe loan balance existing at the tine of tramefer modified by increasing the intarest rete on the said ban balazee to the maxi-
miun rate per annun permitted to be dharged at that tinie by applic able South Careling law, or a2 hsser increase in interest rate as may
Le determined by the Ao tation. The Association will notify the Mortgagor or his purchaser of the new interest rate 2nd monthly pay- o
nents. and will mal him o pew passbock. Shonld the Morteagor, or his Punhaser, fail to waply with the provisicns of the within : ] S
parazraphl. the Mortgagee. at its option. may declire the indebtedness hereby sevured to be mmediately due and payable and may : ‘

institute any proceedings necessary to collect sail isadebtedress.

10, That shoold the Murtgagor £ to wnake payments of principal and interest as due un the promissery note and the sune shall be
urpaid for o period of thinty (303 davs or if there shaould be any faihae to comply with amd shide by any by-laws or the charter of o _
the Mortzaiee, or any stipulations sat out in this mortgage, the Mortwagee. at its option. may write to the Mortgagor at his last known _ S
adidress wiving b thirty (300 dass in whick to rectify the said defanlt and shoukhd the Mortgrzor Fail to retify said default within the L
said thirty davs the Mortgazee, mav. Al its oplion, increase the interest rate on the Youn balince for the remaining term of the loan-or B
for a lesser tenn to the maninnwn cate per anm permitted to Le charged at that the by applicable South Carolina law, or a lesser 3
mrease rate as may be determined by the Assoviation. The manthly payments will be adjpusted accordingly.

L That dhoudd the Mortgaear fail to mube poments of principal and interat as due on the prondssory note and should any monthly
installmient become past due for 2 period in cveess of 15 days, the Morteacee may colleet 2 7late charge” not to cuceed an amourt i : BRI
vpnal to bve (577 } por cettum of any such past due installment in order 10 cover the extra expense incidert to the handling of such L% S
delinrpuent payments. e

12, That the Mortgagor hereby assipns to the Mortiragee, ils successors arel assigns. all the rents, issues, add profits accruing from ; . S
the mortgazed premises. retaining the right to colledt the dame so lone as the delt bereby senred is not in arrears of paviment. but SO R
should any part of the principsl indebtaloess, or interest, taxes, or fire insureme preminms, be pot due and unpaid. the Mortgagee :
my withot notice or further procenlings take over the mottgaged premisves, if they shall be ovcnpied Ty a tenant or tenants, and :
collect said rents and profits and apply the same to the indebtedness hereln secvzad, withodt Hability to acount for anything more
than the rents and prolits actnally collected, less the cost of collection. anl any tenant is anthorizes]. upnn request by Morlgagee, to
male all rental payments direct ta the Mortgagee. without lability to the Montzagor. vidil motificed to the wontrary by the Morlgagee;
and shoul said premises at the time of sech defanlt be occupicd by the Mutzazor, the Mideszee may apply to the Judge of the
County Court or to any Judge of the Court of Commmon Pleas who shill be resident or presidirg in the cannty aforesaid {or the appoint-
ment of a reveiver with anthority to take possession of said premises and collat such rents and profits, applying said rents, after paf‘-

imlel lh:.-d(ost of collection, to the mortgage debt without lubility t» account for anything pore than the rents and profits actual
collected.

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Morlgagee, on the first dav of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal ad interest provided in ssid note: a sum
equal to the premiuins that will next become due and payable on policies of mortzave guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plas taves. and assessinents next due on the mortgaged premises (2l as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
sch premiums. taxes. and assessments will be due aned payable, such sums to be held by Mortgagee to pay S:\i(;) premiums, taxes and
spevial assessments. Should these payments exceed the amount of payments actually made by the Mortoasee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortzagee on sulisequent payments fo be made by the Mortgagor; if, however,

L said sums shall be jusufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the

Mortzagee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the cnd of ten vears from the date
hereof, Mortzagee may, at its eption. apply for renewal of mertgage guaranty or similar insurarce (f applicable ) covering the balance
then remiining due on the mortgage (‘f:-%t. and the Morlzagor may. at its nption, pay the single premium regiired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteace debt. in which event the Morlgagor shall

repay to Morgagee snch premium payment, with interest. al the rate specified in sail promisory note. in oqual monthly installments
over the remaining payiient penod.
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